
national insurance.

All information relates to the 2023/24 tax year only and should not be used for reference
beyond that. 

As an employee, National Insurance is deducted automatically from your salary to pay  
for certain state benefits. National Insurance is deducted in addition to any Income Tax  
that may be due on your salary.

In the current tax year, National Insurance is not deducted from the first £12,570 
of an individual’s salary. Beyond this threshold, National Insurance is applied at 12%  
and 2%.

The above National Insurance rates apply to employed individuals only.  
Different rules will apply to those who are self-employed.

The chart below shows the National Insurance rates  
that are applicable in the current tax year:

Salary paid

£50,270

£12,570
no National 

Insurance deducted

12% National  
Insurance

2% National  
Insurance

To discuss your options with my wealth, please contact:

0800 028 3200 mywealth@wealthatwork.co.uk

@_mywealth www.wealthatwork.co.uk/mywealth

for GSK employees

WEALTH at work and my wealth are trading names of Wealth at Work Limited which is authorised and regulated by the Financial Conduct  
Authority and is part of the Wealth at Work group. Registered in England and Wales No. 05225819. Registered Office: Third Floor, 5 St Paul’s 
Square, Liverpool, L3 9SJ. Telephone calls may be recorded and monitored for training and record-keeping purposes.


